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INSIGHT 

CLARITY 

ADVICE 

Actuary's certification of schedule of contributions 

This certificate la provided for the purpose of Section 227(5) of the Pension• Act 

2004 and Regulation 10(6) of the Occupational Pension Schemes (Scheme 

Funding) Regulatlona 2005 

Name of scheme: Lloyd's Register Superannuation Fund Association 

Adequacy of rates of contributions 

1. I certify that, In my opinion, the rates of contribubons shown In this schedule of 

contributions are such that the statutory funding objective can be expected to be 

met by the end of1he period specified In the recovery plan dated 30 June 2017

Adherence to statement of funding prlnclples 

2 I hereby certify that, in my opinion, this schedule of oonlributions is consistent with 

the Statement of Funding Principles dated 30 June 2017. 

The certification of the adequacy of the rates of contributions for the purpose of securing 

that the statutory funding objective can be expected to be met is not a certification of 

their adequacy for the purpose of securing the scheme's liabilities by the purchase of 

annuities, if the scheme were to be wound up . 

. 3oJ"�¼'7 Signature: ..................... ........... ,. ..... ... Date. ....................... . ... ... ... . 

Name: 

Address: 95 Wigmore Street 

London W1U 10Q 

Qualification: FIA 

Employer: Lane Clark & Peacock LlP 
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In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the 

financial statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated. If we identify such material inconsistencies or apparent material misstatements, we are 

required to determine whether there is a material misstatement in the financial statements or a material 

misstatement of the other information. If, based on the work we have performed, we conclude that 

there is a material misstatement of this other information, we are required to report that fact. 

We have nothing to report in this regard. 

Responsibilities of trustees 

As explained more fully in the Statement of Trustee's Responsibilities set out on page 22, the Trustee is 

responsible for the preparation of the financial statements, for being satisfied that they give a true and 

fair view, and for such internal control as the Trustee determine is necessary to enable the preparation 

of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Trustee is responsible for assessing the Fund's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Trustee either intend to wind up the Fund or have no 

realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it 

exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of 

these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the 

Financial Reporting Council's website at: www.frc.orq.uk/auditorsresponsibilities. This description forms 

part of our auditor's report. 

Use of our report 

This report is made solely to the Fund's Trustee, as a body, in accordance with Regulation 3 of the 

Occupational Pension Schemes (Requirement to obtain Audited Accounts and a Statement from the 

Auditor) Regulations 1996, made under the Pensions Act 1995. Our audit work has been undertaken 

so that we might state to the Fund's Trustee those matters we are required to state to them in an 

auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or 

assume responsibility to anyone other than the Fund's Trustee as a body, for our audit work, for this 

report, or for the opinions we have formed. 

Crowe U.K. LLP 

Statutory Auditor 

London 

Date ... l.\ .· . . \9 . . ·. -� i ................ .. 
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32. Independent auditor's statement about contributions to the Trustee of the Lloyd's Register

Superannuation Fund Association

Statement about contributions payable under the Schedule of Contributions 

We have examined the summary of contributions payable to the Lloyd's Register Superannuation Fund 
Association, for the Fund year ended 31 March 2018 which is set out in the Trustee's Report on page 41. 

In our opinion contributions for the Fund year ended 31 March 2018 as reported in the summary of 
contributions and payable under the Schedule of Contributions have in all material respects been paid at 
least in accordance with the Schedule of Contributions certified by the Fund actuary on 30 June 2017. 

Basis of opinion 

Our objective is to obtain sufficient evidence to give reasonable assurance that contributions reported in 
the attached summary of contributions have in all material respects been paid at least in accordance with 
the Schedule of Contributions. This includes an examination, on a test basis, of evidence relevant to the 
amounts of contributions payable to the Fund and the timing of those payments under the Schedule of 
Contributions. 

Responsibilities of trustees 
As explained more fully in the Statement of Trustee's Responsibilities, the Fund's Trustee is responsible 
for ensuring that there is prepared, maintained and from time to time revised a Schedule of Contributions 
which sets out the rates and due dates of certain contributions payable towards the Fund by or on behalf 
of the employer and the active members of the Fund. The Trustee is also responsible for keeping records 
in respect of contributions received in respect of active members of the Fund and for monitoring whether 
contributions are made to the Fund by the employer in accordance with the Schedule of Contributions. 

Auditor's responsibilities for the statement about contributions 

It is our responsibility to provide a Statement about Contributions paid under the Schedule of 
Contributions and to report our opinion to you. 

Use of our statement 

This statement is made solely to the Fund's Trustee, as a body, in accordance with The Occupational 
Pension Schemes (Requirement to obtain Audited Accounts and a Statement from the Auditor) 
Regulations 1996 made under the Pensions Act 1995. Our work has been undertaken so that we might 
state to the Fund's Trustee those matters we are required to state to them in an auditor's statement 
about contributions and for no other purpose. To the fullest extent permitted by law, we do not accept 
or assume responsibility to anyone other than the Fund's Trustee as a body, for our work, for this 
statement, or for the opinion we have formed. 

Crowe U.K. LLP 

Statutory Auditor 
London 

Date .... 11 . . -: . �O. :-.. \.8 .............. . . .
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• Continue to review member records in accordance with tPR requirements;

• Request copies of Aviva's internal controls report and risk register; and

• Undertake a survey of the membership to understand what is important to members.

5. Trustee knowledge and understanding

The Trustee's own knowledge and understanding, together with the advice which is available to it 

through its adviser, enables it to properly exercise its functions as Trustee of the Fund. 

The Trustee has quarterly meetings in order to discuss legislative change and requirements in order to 

meet its objectives. 

During the Fund Year, the Trustee has met the requirements of sections 247 and 248 of the 2004 Act 

(requirements for knowledge and understanding) and will be putting in place further training 

requirements for the next Fund Year by formally putting in place an enhanced training schedule. 

Nicholas Godden 

Chairman to the Board of the Trustee 

Lloyd's Register Superannuation Trustees Limited 
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